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���$�/LWWOH�6OLFH�RI�+HDYHQ��������������������������������������:LQWHU����� 

 

 

1R�(YHQWV���$FWLYLWLHV" 

,FH� ILVKLQJ�� DV� \RX� FDQ� VHH� DERYH�� � 6QRZPRELOLQJ���
6OHGGLQJ���+RFNH\���%ULVN�ZDONV�DURXQG�WKH�ODNH���6WD\�
LQJ�ZDUP�E\�WKH�ILUH���2U�MXVW�VWD\LQJ�ZDUP�������SHULRG� 
/RWV�RI�SHDFH�DQG�TXLHW�DQG�DKKKKK� 
7KHUH¶V�QRWKLQJ�OLNH�DQ�(OERZ�/DNH�ZLQWHU� 
�0RUH� DFWLYLWLHV�� �:HDULQJ� D�PDVN�� /HDUQLQJ� KRZ� WR� =RRP��5H�
PHPEHULQJ� WR� ³6PLOH´�XVLQJ�\RXU�ZRUGV�EHFDXVH� WKH\�FDQ¶W� VHH�
\RXU�VPLOH�EHKLQG�WKDW�PDVN�� 

  

$&7,9,7,(6�$1'�(9(176 
 
 

<RX�1HHG�WR�.QRZ 
6KHULII 

���-���-���� 
 

2[\JHQ 

&KDUOLH�	�'HE�6PLWK 
�����7RRK\�7UDLO 
���-���-���� 

 

.DUO�	�0DU\�$QQ�:RRG 

������1��$WKH\�$YH� 

���-���-���� 

 

2[\JHQ�DQG�$(' 

5XH\�	�6WHSKDQLH�:RRG 

������7RRK\�7UDLO 

���-���-���� 
 

:DWFK�IRU�WKH�0D\�1HZVOHWWHU��ZLWK� 

LQIRUPDWLRQ�DERXW�(/&2$�KDSSHQLQJV� 

VFKHGXOHG�IRU�WKLV�VXPPHU� 

(OERZ�/DNH�&KDWWHU�LV�WKH�RIILFLDO�
YRLFH�RI�(/&2$���:H��LQYLWH�\RX�WR�
VHQG�FRPPHQWV��LGHDV��RU�SKRWRV�WR� 

HOERZODNHFRD#JPDLO�FRP 

3KRWR�E\�/LVD�3RVWRQ 
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HOERZODNHLQIR�ZRUGSUHVV�FRP 
,I� DQ\WKLQJ� QHZ�RU� LQWHUHVWLQJ� FRPHV�DORQJ��ZH� WU\� WR� JHW� LW� RQ� RXU�ZHEVLWH�
$6$3���<RX�FDQ�VKDUH�LQIRUPDWLRQ�IRU�WKH�ZHEVLWH�WR� 
HOERZODNHFRD#JPDLO�FRP� 
<RX�FDQ�DOVR�DFFHVV�ROG�QHZVOHWWHUV�IURP�WKHUH��� 
:H�WU\�WR�NHHS�LW�XSGDWHG�DQG�UHOHYDQW����6LQFH�WKH�VLWH�GRHVQ¶W�FRVW�(/&2$�
DQ\WKLQJ��ZH�KDYH�WR�SXW�XS�ZLWK�VRPH�DGYHUWLVLQJ�RQ�LW��� 

 

 

6RPH�,FH�6DIHW\�7LSV 
IURP�0LFKLJDQ�'15 

7KH�VWURQJHVW�LFH�LV�FOHDU�ZLWK�D�EOXH�
WLQJH�� �:HDN� LFH�DSSHDUV�PLON\��DQG�
LV� FDXVHG� E\� PHOWHG� DQG� UHIUR]HQ�
VQRZ�� � ,FH� WKDW� LV� FRYHUHG� E\� VQRZ�
VKRXOG�DOZD\V�EH�FRQVLGHUHG�XQVDIH�
EHFDXVH�VQRZ�DFWV�OLNH�DQ�LQVXODWLQJ�
EODQNHW� DQG� VORZV� WKH� IUHH]LQJ� SUR�
FHVV�� � $� UHFHQW� VQRZIDOO� FDQ� PHOW�
H[LVWLQJ�LFH� 
,FH�ZLWK�VOXVK�RQ� WRS� LV�RQO\�KDOI�DV�
VWURQJ�DV�FOHDU�LFH�DQG�LQGLFDWHV�WKH�
LFH� LV� QRW� IUHH]LQJ� IURP� WKH� ERWWRP���
,FH�ZHDNHQV�ZLWK�DJH� 
3/($6(��%(�6$)(�287�7+(5(� 

3OHDVH�9RWH�IRU�WKH������
%RDW�3DUDGH�7KHPH 
6RPH�VXJJHVWLRQV�DUH� 
������8QGHU�WKH�6HD 
������)UHLJKWHUV�RI�WKH�*UHDW�/DNHV 
������$QLPDOV 
������3LUDWHV 
������5RDULQJ���¶V 
������)URQWOLQH�:RUNHUV 
������&ODVVLF�&DUV 
7KH� WKHPH� ZLOO� EH� GHFLGHG� LQ� $SULO�
VR��LQ�WKH�PHDQWLPH��ZH¶G�DSSUHFLDWH�
KHDULQJ� IURP� \RX�� 3OHDVH� YRWH� IRU�
RQH�RI�WKH�DERYH�E\�FRPPHQWLQJ�RQ�
)DFHERRN�—(OERZ�/DNH�FRPPXQLW\�
SDJH� —� RU� E\� HPDLO� DW� HOERZODNH�
FRD#JPDLO�FRP 
7KH� GDWH� IRU� WKH� 3DUDGH� DQG� )LUH�
ZRUNV�LV�-XO\��UG������� 

&RPPXQLW\�1HZV 
:HOFRPH�WR�-DVRQ�DQG�.HOVH\�0LO�
OHU� ZKR� ERXJKW� D� FRWWDJH� RQ� 1��
$WKH\� ODWH� VXPPHU�� �7KH\� UHVLGH� LQ�
7HFXPVHK�ZLWK�WKHLU�WZR�VRQV��0DY�
HULFN�DQG�0DGGHQ� 
:H� DUH� KDSS\� WR� ZHOFRPH� 'XDQH�
DQG� .DUHQ� 6FKXQN�ZKR�KDYH�SXU�
FKDVHG� WKH� 1DGROVN\� FRWWDJH� RQ�
7RRK\� 7UDLO�� � :KHQ� QRW� DW� (OERZ�
/DNH��WKH\�DUH�DW�KRPH�LQ�0DU\VYLOOH� 
-HUHP\� DQG� 6DUDK� &KRUED�� DQG�
WKHLU�WZR�VRQV��KDYH�VROG�WKHLU�KRPH�
RQ� WKH�HDVW�HQG�RI�(OERZ�/DNH�DQG�
PRYHG� IURP� WKH� DUHD�� � :H¶OO� LQWUR�
GXFH�\RX�WR�WKH�QHZ�RZQHU�ZKHQ�ZH�
JHW�PRUH�LQIRUPDWLRQ� 
$QGUHD�/DUVHQ� LV�VSHQGLQJ�WKH�ZLQ�
WHU� LQ� )ORULGD� ZKHUH� VKH� LV� GHDOLQJ�
ZLWK� VRPH�KHDOWK� LVVXHV�� � $OVR�� KHU�
DXQW�SDVVHG�DZD\�UHFHQWO\���6R�VRU�
U\�IRU�\RXU�ORVV��$QGUHD� 
.DUO� :RRG� XQGHUZHQW� KHDUW� YDOYH�
VXUJHU\��:H�ZLVK� KLP�D� VSHHG\� UH�
FRYHU\�DQG�JRRG�KHDOWK� 
6WHSKDQLH� :RRG� LV� FRSLQJ� ZLWK�
FULSSOLQJ� EDFN� SDLQ�� �:H� KRSH� WKDW�
KHDOLQJ�DQG�UHOLHI�DUH�LQ�VWRUH�IRU�\RX�
VRRQ�� 

1HZ�&RQVWUXFWLRQ�RQ�
:HVW�(QG�RI�/DNH�KDV�
EHHQ�KDOWHG� 
,Q� HDUO\� 1RYHPEHU�� EHDYHUV� DW� WKH�
ZHVW�HQG�RI�WKH�ODNH�FDXVHG�D�ORW�RI�
FRQFHUQ�WR�WKH�SURSHUW\�RZQHU���7KH�
EHDYHUV¶� HODERUDWH� GDPPLQJ�SURMHFW�
ZDV� VWDUWLQJ� WR� XQGHUPLQH� WKH� UHVL�
GHQW¶V�GRFN�� �(IIRUWV� WR�UHPRYH�WKHLU�
FRQVWUXFWLRQ� UHVXOWHG� LQ� LW� EHLQJ� UH�
EXLOW�RYHUQLJKW���9HU\�IUXVWUDWLQJ� 
$�WUDSSHU�ZDV�FDOOHG�LQ�ZKR�WUDSSHG��
�� EHDYHUV�� � +RSHIXOO\�� WKH� VLWXDWLRQ�
KDV�EHHQ�UHVROYHG� 

1HZ�6DWHOOLWH�,QWHUQHW�
6HUYLFH�EHLQJ�WULHG�DW�
(OERZ�/DNH 

6RPH� RI� XV� XVH� +XJKHVQHW� RU� 9L�
DVDW� IRU� LQWHUQHW�VHUYLFH�EXW�DQRWKHU�
ZH�MXVW�OHDUQHG�DERXW�LV�6WDUOLQN� 
6HYHUDO� UHVLGHQWV� KDYH� RUGHUHG� LW�
DQG� DV� ZH� OHDUQ�PRUH� DERXW� LW� DQG�
KRZ�VDWLVILHG� WKH\�DUH�ZLWK� WKH�QHZ�
VHUYLFH�� ZH� ZLOO� VKDUH� WKHLU� UHVXOWV�
ZLWK�\RX� 
*R�WR�VWDUOLQN�FRP�IRU�LQIRUPDWLRQ�RQ�
WKLV�RSWLRQ� 

'DWHV�IRU����� 

%RDUG�0HHWLQJV���$SULO����� 
0D\�����-XO\��WK��$XJXVW���� 
6HSWHPEHU����2FWREHU��� 

 

$QQXDO�0HHWLQJ��$XJXVW�� 
 

+D\ULGH��2FWREHU�� 
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7KH�)DOO�+D\ULGH 

 

+DYLQJ�)XQ�LQ�
WKH�7LPH�RI�
&29,'-�� %HVW�&RVWXPH�ZLQQHUV� ZHUH�� /LO\�:LOVRQ��+D\OHLJK� 6SXUJHRQ�� 6R�

SKLH�DQG�/XNH�+LJK��6DOO\�5RXVH��DQG�WKH�\RXQJ�PDQ�LQ�WKH�&ORUR[�
:LSHV�FRVWXPH� 
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:LWK� PRVW� RI� XV� ZHDU�
LQJ� PDVNV� DQG� VWD\LQJ�
DW�OHDVW���IHHW�DSDUW��ZH�
HVSHFLDOO\�HQMR\LQJ�VHH�
LQJ�ROG�IULHQGV�DQG�QHZ�
RQHV���,W�ZDV�VR�QLFH�WR�
EH� RXWVLGH� DQG� YLVLWLQJ�
ZLWK� HDFK� RWKHU� DIWHU�
PRQWKV�RI�TXDUDQWLQLQJ���
7KHUH� ZHUH� FRVWXPH�
FRQWHVWV� IRU� \RXQJ� DQG�
ROG�� WUXQN-RU-WUHDWLQJ�IRU�
WKH� OLWWOH� RQHV�� D� ������
UDIIOH� DQG� WKH� KLJKOLJKW�
RI� WKH� HYHQW� —� WKH�
KD\ULGH�WR�HQMR\� 

7KDQN� \RX�� /LVD� :LFN��
IRU� YROXQWHHULQJ� WR� UXQ�
WKH�FRQWHVWV�� 

9RWHG�%HVW�7UXQN�RU�7UHDW�ZDV�$OLVKLD�6SXUJHRQ� 

 

³+DOORZHHQ�)ULJKW´�RQ�1��$WKH\�$YH��-XVW�RQH�H[DPSOH�RI�WKH�JUHDW�+DOORZHHQ�GHFRUDWLRQV�VHHQ�RQ�WKH�+D\ULGH��� 
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(/&2$�%RDUG�2IILFHUV� 

3UHVLGHQW 

-RKQ�.ULHJHU   ���-���-����   JDLONULHJHU#\DKRR�FRP 

9LFH�3UHVLGHQW    

0DUW\�1HLJKERUV  ���-���-����   WKHQHLJKERUV#FRPFDVW�QHW  

6HFUHWDU\ 

0DU\�$QQ�:RRG   ���-���-����   RQHFRRO]#KXJKHV�QHW 

7UHDVXUHU 

0LNH�'H6ORRYHU   ���-���-����   PJGHVORRYHU#JPDLO�FRPWDFW�,QIRUPDWLRQ� 

(/&2$�3URMHFW�&RRUGLQDWRUV� 

$UHD�&OHDQXS 

&RPPXQLW\�1HZV�)DFHERRN�$GPLQLVWUDWRU�$QQXDO�3LFQLF 

'HE�6PLWK   ���-���-����   JUDPPLHS����#\DKRR�FRP 

)LVK�3ODQWLQJ       

0DUN�6FRWW   ���-���-����   PDVFRWW����#JPDLO�FRP 

+D\ULGH 

-DQHW�9DQ5LSHU   ���-���-����   MDQHWYDQULSHU��#JPDLO�FRP 

/DNH�:HHGV�7UHDWPHQW 

1HLJKERUKRRG�:DWFK 

.HQ�9DQ5LSHU   ���-���-����    

1HZVOHWWHU�:HEVLWH      HOERZODNHFRD#JPDLO�FRP 

6XVDQ�1HLJKERUV  ���-���-����   VXVDQ�QHLJKERUV#JPDLO�FRP 

:DWHU�7HVWLQJ       

&KDUOLH�6PLWK   ���-���-����   NDL���#\DKRR�FRP  

 

(/&2$�%RDUG�0HPEHUV� 

.DWK\�'H6ORRYHU  ���-���-����   NPGHVORRYHU#JPDLO�FRP 

7DPPLH�)HGRU   ���-���-����   WDPP���#\DKRR�FRP    

'RQQD�0LOLWHOOR   ���-���-����   IGPLOLWHOOR�#DWW�QHW 

3KLOLS�6HUUD   ���-���-����   SVHUUD#VFKZDELQG�FRP 

)UHG�9DQ'H.HUNKRYH �� ���-���-����   IUHGYDQ#FRPFDVW�QHW 

0DU\�9DQ'H.HUNKRYH  ���-���-����   PDU\YDQ#FRPFDVW�QHW 

/LVD�:LFN   ���-���-���� 

.DUO�:RRG   ���-���-����   RQHFRRO]#KXJKHV�QHW 

6WHSKDQLH�:RRG  ���-���-����   UDQGVZRRG#KXJKHV�QHW 
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<RXU�'XHV�DW�:RUN 
:KDW�GR�\RX�JHW�IRU�����D�<HDU" 

2[\JHQ�7DQNV��DQ�$('��(/&2$�6LJQV��)LVK�6WRFNLQJ�� 
3LFQLF��+D\ULGH��5DIIOHV��%XOOHWLQ�%RDUGV� 
$FFHVV�/LJKWLQJ��3LFQLF�7DEOHV�	�*ULOO� 

1HLJKERUKRRG�:DWFK��:DWHU�6DIHW\�5XOHV�� 
)ODUHV��3UL]HV�IRU�(YHQWV��%RDW�3DUDGH�� 

6DQG�IRU�WKH�%HDFK��*UDVV�&XWWLQJ�DQG�6QRZ�3ORZLQJ� 
DW�%RDW�/DXQFK�DQG�%HDFK��1HZ�'RFN��6ZLP�$UHD�%XR\V�

5RSLQJ��6OLGH�DQG�6ZLQJ�IRU�.LGV��)HQFLQJ��:HEVLWH�� 
)DFHERRN��1HZVOHWWHU 

�DQG�D�VHQVH�RI�&RPPXQLW\ 
 

-RLQ�XV�DQG�OHW�XV�NQRZ�KRZ�ZH�FDQ�ZRUN� 

WRJHWKHU�WR�PDNH�(/&2$�ZRUN�EHWWHU�IRU� 

\RX�DQG�\RXU�QHLJKERUV� 
 

7KH�1HZVOHWWHU�DQG�0HPEHUVKLS�3DFNHW�IRU�����-���ZLOO�EH�VHQW�
WR�DOO�UHVLGHQWV�E\�HDUO\�0D\���<RX�PXVW�MRLQ�RQ�RU�EHIRUH�WKH�$Q�
QXDO�0HHWLQJ�RQ�6DWXUGD\��$XJXVW����LQ�RUGHU�WR�EH�DEOH�WR�YRWH���
$W� WKH� $QQXDO�0HHWLQJ�� ZH� KROG� DQ� HOHFWLRQ� RI� RIILFHUV� IRU� WKH�
ERDUG��GLVFXVV�DFWLYLWLHV�DW�WKH�ODNH�DQG�XVXDOO\�KDYH�D�6KHULII¶V�
GHSXW\�WR�DQVZHU�DQ\�PDULQH�RU�295�TXHVWLRQV�\RX�PD\�KDYH���
:H�KRSH�WR�EH�DEOH�WR�KRVW�RXU�SLJ�URDVW�SLFQLF�DQG�JDPHV�WKDW�
GD\�EXW�LW�ZLOO�GHSHQG�RQ�WKH�&29,'�VLWXDWLRQ�� 

:H� KRSH� \RX¶OO� FRQVLGHU� MRLQLQJ� RU� UHMRLQLQJ� RXU� RUJDQL]DWLRQ��
DQG��ZH�KRSH�WR�VHH�\RX�WKHUH� 

 


