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+L��(YHU\RQH� 
7KRXJK�QRWKLQJ�KDV�UHWXUQHG�WR�EXVLQHVV�DV�XVXDO��ZH�KDYH�KLJK�KRSHV�WKDW�
�����ZLOO�EH�D�ORW�PRUH�IXQ�WKDQ�ODVW�\HDU���$QG�ZH¶UH�KRSLQJ�RXU�&DQDGLDQ�
IULHQGV�ZLOO�VRRQ�EH�DEOH�WR�MRLQ�XV�WKLV�\HDU�DW�WKH�ODNH� 
7KH�ERDUG�PHW�RQ�6XQGD\��$SULO���WK�WR�WDON�DERXW�XSFRPLQJ�HYHQWV���2I�
FRXUVH��DOO�DFWLYLWLHV�DUH�VXEMHFW�WR�FRYLG�UHVWULFWLRQV�DQG�FRXOG�HQG�XS�EHLQJ�
FDQFHOOHG��EXW�DUH�SURFHHGLQJ�DV�LI�DOO�ZLOO�EH�ZHOO�� 
7KH�%RDW�3DUDGH��$QLPDOV�LV�WKH�WKHPH��DQG�)LUHZRUNV�ZLOO�EH�-XO\��UG���$FWLY�
LWLHV�DUH�EHLQJ�SODQQHG�IRU�WKH�$QQXDO�0HHWLQJ�	�3LFQLF�RQ�$XJXVW��WK� 
2Q�$SULO���WK��,�ZDV�MRLQHG�E\�'DUUHOO�3RVWRQ��7DPPLH�)HGRU��)UHG�6WXW]PDQ��
-RKQ�&ROOLQV��-RH�.ULHJHU��(ULH�+LJK��6X]HWWH��6RSKLH�DQG�/XNH�WR�JHW�WKH�ERDW�
ODXQFK�DQG�VZLP�VLWHV�FOHDQHG�RI�EUDQFKHV�DQG�OHDYHV��UHDG\�IRU�XVH���<RXU�
KHOS�LV�PXFK�DSSUHFLDWHG���$QG�ZH¶UH�ORRNLQJ�IRU�YROXQWHHUV�WR�PRZ�WKH�VZLP�
ERDW�ODXQFK�VLWHV�LQ�0D\�DQG�$XJXVW��SUREDEO\�PRZLQJ�WZLFH�D�PRQWK���,I�\RX�
FDQ�KHOS�RXW��FRQWDFW�7DPPLH�)HGRU�DW����-���-�����RU�WDPP���#\DKRR� 
FRP���7KDQN�\RX�WR�)UHG�6WXW]PDQ��-XQH���-RKQ�&ROOLQV��-XO\���DQG�6KLUOH\�0LO�
OHU��6HSWHPEHU��IRU�YROXQWHHULQJ� 
,�ZDQW�WR�WKDQN�-DQHW�9DQ5LSHU�IRU�KHU�\HDUV�DQG�FRQWULEXWLRQV�WR�(/&2$�DQG�
WKH�+D\ULGH���+HU�UHVLJQDWLRQ�LV�GXH�WR�LQFUHDVHG�UHVSRQVLELOLWLHV�DW�KRPH���
:HOFRPH�WR�(ULH�+LJK�ZKR�YROXQWHHUHG�WR�EH�KHU�UHSODFHPHQW� 
<RX¶UH�ZHOFRPH�WR�DWWHQG�WKH�QH[W�ERDUG�PHHWLQJ��VFKHGXOHG�IRU�0D\���WK�DW�
WKH�%RDW�/DXQFK��ZHDWKHU�SHUPLWWLQJ� 
6WD\�VDIH�HYHU\RQH�������+DYH�D�ZRQGHUIXO�VSULQJ�DQG�ORRNLQJ�IRUZDUG�WR�D�IDQ�
WDVWLF�VXPPHU������������������������������������������������������������������������-RKQ 
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*HW�:HOO�6RRQ� 
6WHSKDQLH�:RRG�LV�DW�KRPH�UHFRYHU�
LQJ� IURP� EDFN� VXUJHU\�� � +RSHIXOO\�
\RX�DUH�XS�DQG�DERXW�VRRQ��6WHSK� 

 
 

/DNH�:HHGV� 
7UHDWPHQW�6FKHGXOH 
3OHDVH�VWD\�RII�WKH�ODNH�IRU����KRXUV�
DIWHU� WUHDWPHQW�� 7KDW� PHDQV� QR�
VZLPPLQJ� RU� ERDWLQJ�� ,W� DOORZV� IRU�
WKH� FKHPLFDOV� WR� VHWWOH� DURXQG� WKH�
XQGHVLUDEOH�ZHHGV�WR�PRVW�HIIHFWLYH�
O\� WUHDW� WKHP�� � %HFDXVH� RI� ZHDWKHU�
FRQGLWLRQV�� GDWHV� FRXOG� YDU\� WR� WKH�
GD\�EHIRUH�RU�DIWHU�ZKDW�LV�OLVWHG�� 
�-XQH�����ZDWHU�WHPS�PXVW�EH����)� 
�-XQH��� 
�-XO\��� 
�$XJXVW��� 
�6HSWHPEHU�� 
�6HSWHPEHU��� 
<RXU� WD[� GROODUV� SD\� IRU� WKLV�� $GGL�
WLRQDO� WUHDWPHQWV�� VXFK� DV� IRU� OLO\�
SDGV�� DUH� ����� SHU� ��� IW�� RI� ODNH�
IURQWDJH� DQG� PXVW� EH� SDLG� DQG� DU�
UDQJHG�IRU�LQ�DGYDQFH��� 
&RQWDFW�:RRG\�DW����-���-����� IRU�
TXHVWLRQV� 
5HPHPEHU�� RQO\� FOHDQHG� ZDWHUFUDIW�
DQG� WUDLOHUV� VKRXOG� EH� XVHG� WR� SUH�
YHQW� LQWURGXFWLRQ�RI� LQYDVLYH�VSHFLHV�
DQG�DOJDH�IURP�GLUW\�ODNHV� 

 

 

'R�\RX�QHHG�D�%XUQ 
3HUPLW" 
<RX�GR�LI�\RX�DUH�EXUQLQJ�RXWVLGH�RI�
D� FRQWDLQHG� DUHD� RU� ILUHSLW�� � $V� ILUH�
GDQJHU� FKDQJHV� DOPRVW� GDLO\�� FRQ�
WDFW� &ODUH� &RXQW\� DW� ���-���-�����
WR�VHH� LI�EXUQLQJ� LV�DOORZHG�� IRU�SHU�
PLWV�DQG�JHQHUDO�LQIRUPDWLRQ��� 
 
 
 

6WDUOLQN�6DWHOOLWH� 
,QWHUQHW�LV�D�%LJ�+LW� 
6R� IDU�� DOO� WKH� FRP�
PHQWV� VHHP� WR� EH�
SRVLWLYHO\� SRVLWLYH�
IRU� 6WDUOLQN�� � :LIL�
FDOOLQJ�� )DFHWLPH��
79� VWUHDPLQJ� DQG�
IDVW� LQWHUQHW� VHUYLFH�
DOO�VHHP�WR�ZRUN�VHDPOHVVO\�� �<D\�����
$W�OHDVW���(OERZ�/DNH�UHVLGHQWV�KDYH�
VLJQHG�RQ�DQG���PRUH�KDYH�RUGHUHG�
LW��*R� WR�VWDUOLQN�FRP�IRU�PRUH� LQIRU�
PDWLRQ� 

 
 

:H¶UH�ORYLQJ�WKH�QHZ�
WUDVK�PDQDJHPHQW� 
FRPSDQ\ 
$QG� UHPHPEHU�� WKH\� ZLOO� SLFN� XS� D�
ODUJH� LWHP� RQ� WKH� �QG� 7KXUVGD\� RI�
HDFK�PRQWK���3XW�LW�EHVLGH�\RXU�WUDVK�
WRWH� 

:HOFRPH�WR�RXU�1HZ�
1HLJKERUV« 
7KH�\HOORZ�KRXVH�HDVW�RI�WKH�SRLQW�
RII�RI�6RXWK�6KRUH�KDV�EHHQ�SXU�
FKDVHG�E\�WKH�7DQN�IDPLO\��5LFN�DQG�
'HE�DUH�IURP�6DQGXVN\�DQG��VRQ��
5LFN�DQG�&KULVWL�DUH�IURP�)UHPRQW�� 
%HQ�DQG�-XOLH�6FKRFN�QRZ�RZQ�WKH�
1LHPL�ORJ�KRPH�RQ�7RRK\�7UDLO��7KH\�
UHVLGH�LQ�0DFRPE�7RZQVKLS�ZLWK�
WKHLU�WZR�VRQV��%HQMDPLQ�DQG�&OD\�
WRQ��DQG�DUH�ORRNLQJ�IRUZDUG�WR�VXP�
PHU�DW�WKH�ODNH� 
 

,I�LW¶V�EHIRUH���DP�RU� 
DIWHU��SP�� 
VORZ�WKDW�ERDW�GRZQ� 
-XVW�D�UHPLQGHU�WKDW�(OERZ�/DNH�KDV�
12�:$.(�WLPHV����PSK�LV�WKH�VSHHG�
OLPLW�� H[FHSW� EHWZHHQ�
��DP� DQG� �SP� —� �SP�
RQ� KROLGD\� ZHHNHQGV�—�
DQG� WKHQ�� SOHDVH� WU\� WR�
VWD\�����IHHW�IURP�GRFNV���
(QMR\��EXW�EH�UHVSHFWIXO� 
 

����-���0HPEHUVKLS�
'XHV�DUH���� 
,I�\RX�VHQG�\RXU�GXHV� LQ�E\�-XO\�����
������ \RX� ZLOO� TXDOLI\� IRU� WKH� �����
SUL]H� LQ� WKH� (DUO\� %LUG� 'UDZLQJ�� � ,W�
ZLOO�EH�GUDZQ�DW�WKH�$QQXDO�0HHWLQJ�
3LFQLF� LQ� $XJXVW�� � 7KHUH� ZLOO� EH� QR�
UDIIOH� WLFNHWV� WR�EX\�RU�VHOO� WKLV� \HDU��
EXW� ZH� ZLOO� VWLOO� KDYH� ORWV� RI� ³�����´�
GUDZLQJV�� 
,I�&29,'� UHVWULFWLRQV� DOORZ��ZH� SODQ�
WR�KDYH�WKH�DQQXDO�SLFQLF�ZLWK�VRPH�
VDIHW\�PHDVXUHV�DGGHG���,Q�DGGLWLRQ��
ZH�DUH�SODQQLQJ�RQ�D�ERXQFH�KRXVH�
IRU�WKH�OLWWOH�NLGV��D�GXQN�WDQN��D�FRUQ�
KROH� WRXUQDPHQW� DQG� RWKHU� JDPHV���
6WDUW� SXWWLQJ� \RXU� &RUQKROH� 7HDP�
WRJHWKHU� 
*HW� \RXU� YDFFLQHV� VR�ZH� DOO� FDQ� DOO�
UHOD[�DQG�KDYH�D�VDIH��IXQ�VXPPHU� 

$�%HDYHU�WDNLQJ�D�VZLP�LQ�(OERZ�/DNH�������
+RSHIXOO\��KH¶V�MXVW�SDVVLQJ�WKURXJK� 
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'DWHV�WR�5HPHPEHU� 
 

0D\�������DP��%RDUG�0HHWLQJ�� 
-XO\������-�SP��)ODUH�6DOH�DW�%RDW 
�����/DXQFK 
-XO\�����SP���%RDW�3DUDGH 
�����3UH-UHJLVWUDWLRQ�UHTXLUHG 
-XO\������DP��%RDUG�0HHWLQJ 
$XJXVW����$QQXDO�0HHWLQJ�DQG� 
�����3LFQLF 
$XJXVW������DP��%RDUG�0HHWLQJ 
6HSWHPEHU������DP� 
�����%RDUG�0HHWLQJ 
2FWREHU����+D\ULGH 
2FWREHU�������DP��%RDUG�0HHWLQJ 

%RDW�3DUDGH�DQG�)LUHZRUNV�
RQ�-XO\��UG 
)ODUHV� ZLOO� EH� DYDLODEOH� IRU� SXUFKDVH� EHWZHHQ� ���
DP�DQG��SP�DW�WKH�%RDW�/DXQFK���'RQ¶W�OLJKW�WKHP�
XQWLO� WKH�)ODUH�%RDW�SDVVHV�E\�FORVH� WR���SP��� �� ��
WKDW¶V� WKH� VLJQDO� WKDW� WKH� VKRZ� LV� DERXW� WR� EHJLQ���
)LUHZRUN�GLVSOD\V�DUH�RIIHUHG�E\�UHVLGHQWV�DQG�QRW�
E\� (/&2$�� � 3OHDVH� FRQVLGHU� GRQDWLQJ� WR� DVVLVW�
WKHP�LQ�SXUFKDVLQJ�WKH�ILUHZRUNV���$Q\�PHPEHU�RI�
WKH�ERDUG�FDQ�GLUHFW�\RX�WR�WKRVH�LQGLYLGXDOV�� 
<RX�FDQ�SUH-RUGHU�IODUHV�E\�HPDLOLQJ� 
HOERZODNHFRD#JPDLO�FRP� 
 
 

7KH� WKHPH� LV� $1,0$/6��DQG�WKH\�ZLOO�EH�FUDZOLQJ��VZLP�
PLQJ��IO\LQJ�RYHU�WKH�ODNH�DW�WKH�DQQXDO�%RDW�3DUDGH�RQ�6DWXU�
GD\�� -XO\� �UG�� $Q\WKLQJ�WKDW�IORDWV�FDQ�EH�UHJLVWHUHG�DW�WKH�)ODUH�6DOH�LQ�WKH�
PRUQLQJ�RU�DW�WKH�1HLJKERUV�7HQRULR�FRWWDJH�RU�GRFN�DW������6RXWK�6KRUH�'U��
DQG�\RX¶OO�JHW�D�QXPEHU�WR�GLVSOD\�RQ�\RXU�IORDW�VR�WKH�MXGJHV�FDQ�LGHQWLI\�\RX�
DQG�YRWH���-XGJHV�DUH�DW�IRXU�ORFDWLRQV—LQFOXGLQJ�WKH�HDVW�DQG�ZHVW�HQGV�RI�WKH�
ODNH��VR�EH�VXUH�WR�WUDYHO�DURXQG�WKH�(17,5(�ODNH�DQG�QRW�FXW�DQ\�FRUQHUV�RII���
$�PLQLPXP�RI� WZR�FRPSOHWH� ODSV�DURXQG�ZLOO�VKRZ�\RX�RII� WR�HYHU\RQH�� �)RXU�

FDVK� SUL]HV� ZLOO� EH� JLYHQ��
EDVHG� RQ�� DGKHUHQFH� WR� WKH�
WKHPH�� FRQVWUXFWLRQ� GHWDLOV��
DQG� RYHUDOO� LPSUHVVLRQ�� � ��
MXGJHV� DUH� QHHGHG� VR� SOHDVH�
RIIHU� WR�YROXQWHHU� LI� \RX¶UH�QRW�
HQWHULQJ�� 7KH� SDUDGH� EHJLQV�
DW��SP� 
&RQWDFW� 6XVDQ� 1HLJKERUV� LI�
\RX� KDYH� TXHVWLRQV� RU� WR� YRO�
XQWHHU�WR�EH�D�MXGJH�� 
HOERZODNHFRD#JPDLO�FRP��
-RLQ�WKH�IXQ�������GHFRUDWH�\RXU�
ERDW�RU�YROXQWHHU�WR�MXGJH�� 

%RDW�6WLFNHUV 
,I�\RX�GRQ¶W�KDYH�VWLFNHUV�IRU�DOO�RI�
\RXU�ZDWHUFUDIW��FRQWDFW�0LNH�'H�
6ORRYHU�� � <RXU� ILUVW� RQH� LV� IUHH�
DQG�DGGLWLRQDO�VWLFNHUV�DUH���������
7KH� VWLFNHUV� LGHQWLI\� UHVLGHQW-
RZQHG� ZDWHUFUDIW� ZKLFK� DUH� DO�
ORZHG�RQ�RXU� ODNH���$V� LW� LV�D�SUL�
YDWH� ODNH��WKRVH�ZLWKRXW�D�VWLFNHU�
FDQ�EH�DVNHG�WR�OHDYH� 
PJGHVORRYHU#JPDLO�FRP�RU 
���-���-����� 

<RXU�'XHV�DW�:RUN 
:KDW�GR�\RX�JHW�IRU�����D�\HDU" 

2[\JHQ� 7DQNV�� DQ� $('�� (/&2$�
6LJQV�� )LVK� 6WRFNLQJ�� 3LFQLF��
+D\ULGH��5DIIOHV��%XOOHWLQ�%RDUGV� 
$FFHVV� /LJKWLQJ�� 3LFQLF� 7DEOHV� 	�
*ULOO�� 1HLJKERUKRRG� :DWFK�� :DWHU�
6DIHW\� 5XOHV�� )ODUHV�� 3UL]HV� IRU�
(YHQWV�� %RDW� 3DUDGH�� 6DQG� IRU� WKH�
%HDFK�� *UDVV� &XWWLQJ� DQG� 6QRZ�
3ORZLQJ� DW�%RDW�/DXQFK�DQG�%HDFK��
1HZ� 'RFN�� 6ZLP� $UHD� %XR\V�
5RSLQJ�� 6OLGH� DQG� 6ZLQJ� IRU� .LGV��
)HQFLQJ��:HEVLWH�� )DFHERRN��1HZV�
OHWWHU�DQG�D�VHQVH�RI�&RPPXQLW\� 

-RLQ� XV� DQG� OHW� XV� NQRZ�KRZ�ZH�
FDQ� ZRUN� WRJHWKHU� WR� PDNH� (/�
&2$�ZRUN�EHWWHU�IRU�\RX�DQG�\RXU�
QHLJKERUV� 

7KH������WKHPH�ZDV�0,&+,*$1�DQG�0,�5RDG�&RQVWUXF�
WLRQ�WRRN�ILUVW�SODFH� 

6DQG�ZDV�VSUHDG�DW�WKH�6ZLP�6LWH��UHDG\�IRU�VXPPHU�IXQ� 
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6XQGD\�6HSWHPEHU���������DW�'HE�	�
&KDUOLH�6PLWK¶V�JDUDJH� 
3UHVHQW���-RKQ�.ULHJHU��0DUW\�	�6XVDQ�
1HLJKERUV��0LNH�'H6ORRYHU��'HE�	�&KDU�
OLH�6PLWK��0DU\�$QQ�:RRG��6WHSKDQLH�
:RRG��.HQ�9DQ5LSHU��.DWK\�'H6ORRYHU���
)UHG�	�0DU\�9DQ'H.HUNKRYH��7DPPLH�
)HGRU��'RQQD�0LOLWHOOR��DQG�/LVD�:LFN� 
$EVHQW���-DQHW�9DQ5LSHU�DQG�3KLO�6HUUD�� 
*XHVWV��0DUN�6FRWW 
7KH�PHHWLQJ�ZDV�FDOOHG�WR�RUGHU�DW�������
DP�E\�3UHVLGHQW�-RKQ�.ULHJHU��� 
0LQXWHV��7KH�$XJXVW����������PLQXWHV�
ZHUH�UHDG�E\�VHFUHWDU\�0DU\�$QQ�:RRG����
7KHUH�ZHUH�VSHOOLQJ�FRUUHFWLRQV�IRU�3KLO�
6HUUD��:DOW�9DQ9\YH��DQG�WKH�5LFNHDUGV��
7KHUH�ZDV�D�W\SR�LQ�EDODQFH�ZKLFK�VKRXOG�
UHDG�����������$OVR�&KDUOLH�6PLWK�ZDV�
QRW�LQFOXGHG�LQ�%\ODZV�&RPPLWWHH���
0LQXWHV�DFFHSWHG�ZLWK�FRUUHFWLRQV� 
7UHDVXUHU¶V�5HSRUW���7KH�7UHDVXUHU¶V�
UHSRUW�ZDV�UHDG�E\�0LNH�'H6ORRYHU��6HH�
UHSRUW��7KH�EDODQFH�LV����������DIWHU�H[�
SHQVHV�RI����������ZHUH�VXEWUDFWHG��7KH�
EDODQFH�LV�DV�RI�6HSWHPEHU�����������
7KHUH�ZHUH�TXHVWLRQV�UHJDUGLQJ�UDIIOH�
SUL]HV�DQG�0LNH�H[SODLQHG���������ZDV�
XVHG�IURP�FDVK�LQ�KDQG�IURP�PHPEHUVKLS�
GXHV��7KH���������WR�1HLJKERUV�ZDV�IURP�
SXUFKDVH�RI�EXR\V�ODVW�\HDU��7UHDVXUHU¶V�
UHSRUW�DFFHSWHG��0HPEHU�XSGDWH�LV����
PHPEHUV�FXUUHQWO\� 
5HSRUW�RI�&RPPLWWHHV� 
1HLJKERUKRRG�:DWFK���.HQ�9DQ5LSHU�
UHSRUWHG�HYHU\WKLQJ�LV�JUHDW��+H�DOVR�UH�
SRUWHG�WKH�VDQG�KDV�EHHQ�VSUHDG�DW�WKH�
EHDFK�� 
&RPPXQLW\�1HZV���'HE�6PLWK�UHSRUWHG�
WKDW�)UDQN�DQG�6KHUL\Q�'H9XRQR
�SXUFKDVHG�'RQ�+RXVH¶V�SODFH��KDG�SURE�
OHPV�ZLWK�LQVXUDQFH�EHFDXVH�RI�D�ZRRG�
EXUQHU�DQG�DOVR�EHFDXVH�RI�OLYLQJ�RQ�D�
SULYDWH�URDG�ZLWK�QR�VFKHGXOHG�PDLQWH�
QDQFH��-RKQ�6KHSL]RQ��SXUFKDVHG�7RP�
+HOLQVNL¶V�SODFH���-DVRQ�DQG�.HOVH\�0LOOHU�
SXUFKDVHG�WKH�UHG�FRWWDJH�RQ�$WKH\�
�IULHQGV�RI�6DOO\�DQG�.HYLQ�5RXVH��KDYH�DOO�
EHHQ�JLYHQ�ZHOFRPH�SDFNHWV�DQG�PHP�
EHUVKLS�IRUPV��5RQ�6HDEROGW�SDVVHG�DZD\�
LQ�$XJXVW��7KH���VWRU\�RQ�WKH�ODNH�LV�SHQG�
LQJ�DQG�DUH�IULHQGV�RI�WKH�6PLWKV��6RPH�
RQH�KDV�EHHQ�ORRNLQJ�VHULRXVO\�DW�WKH�
SODFH�IRU�VDOH�QH[W�WR�/DUU\�%RXGRW� 
)LVK�3ODQWLQJ���3UHVLGHQW�.ULHJHU�DVNHG�
0DUN�6FRWW�LI�KH�ZLOO�VWLOO�KDQGOH�WKH�ILVK�
SODQWLQJ��+H�VDLG����������RI�K\EULG�EOXH�
JLOO�DQG�SHUFK�ZHUH�SODQWHG��+H�LQIRUPHG�
WKH�ERDUG�WKDW�ZDOOH\H�DQG�FUDSSLH�ZLOO�EH�
SODQWHG�LQ�WKH�IDOO��SUREDEO\�2FWREHU��� 
)DFHERRN��'HE�6PLWK�UHSRUWHG�WKDW�D�QHZ�
)%�SDJH�FDOOHG�(OERZ�/DNH�&RPPXQLW\�
1HZV�ZDV�VWDUWHG�DQG�KDV����OLNHV�VR�IDU��

PDVNV��.HQ�9DQ5LSHU�VDLG�KH�ZLOO�GR�WKH�
WUDFWRU�DQG�ZDJRQ��,W�ZLOO�EH�%<2��7UXQN�
RU�7UHDW�FDQ�EH�GRQH�EXW�PXVW�ZHDU�
JORYHV�WR�KDQG�RXW�FDQG\��'LVFXVVLRQ�
WKHQ�FHQWHUHG�DURXQG�WKH�IRRG��'XH�WR�
&RYLG����UHJDUGLQJ�VHUYLQJ�EUDWV��&KLSV�
FDQ�EH�LQ�LQGLYLGXDO�EDJV��0DUN�6FRWW�VXJ�
JHVWHG�ZUDSSLQJ�WKH�EUDWV�DV�*RUGRQ¶V�
KDV�LQGLYLGXDO�ZUDSV��7KHQ�KDYH�LQGLYLGX�
DO�EDJV�RI�FKLSV��ERWWOHG�ZDWHU��DQG�
FDQQHG�SRS��0RWLRQ�PDGH�DQG�VHFRQGHG�
WR�KDYH�ERWWOHG�ZDWHU��FDQQHG�SRS�DQG�
SXW�RQ�ZHEVLWH�LI�EULQJLQJ�GHVVHUWV�WKH\�
PXVW�EH�LQGLYLGXDOO\�ZUDSSHG��0RWLRQ�
SDVVHG�ZLWK���VD\V�DQG���QD\V��-RKQ�
.ULHJHU�DQQRXQFHG�KH�ZLOO�QRW�EH�KHUH�IRU�
KD\ULGH�DQG�0DUW\�1HLJKERUV�ZLOO�OHDG�
PHHWLQJ��.HQ�9DQ5LSHU�DQQRXQFHG�WKDW�
-DQHW�9DQ5LSHU�FDQQRW�FKDLU�WKH�KD\ULGH�
WKLV�\HDU�WKDW�WKHUH�LV�WRR�PXFK�JRLQJ�RQ�
DW�KRPH��/LVD�:LFN�ZLOO�FKDLU��&KDUOLH�
6PLWK�VDLG�D�ORW�PRUH�WR�WKH�KD\ULGH�WKLV�
\HDU��EHFDXVH�RI�WKH�EDJJLQJ�HWF��'RQQD�
0LOLWHOOR�VDLG�DV�D�QXUVH�ZRUNLQJ�LQ�KRVSL�
WDO��VKH�ZLOO�QRW�FRPH�WR�KD\ULGH�GXH�WR�
SRVVLEOH�H[SRVLQJ�HYHU\RQH��0DUN�6FRWW�
VDLG�LW�VKRXOG�EH�SHUVRQDO�SUHIHUHQFH�
DQ\ZD\��0RWLRQ�ZDV�PDGH�WR�DPHQG�WKH�
ODVW�PRWLRQ�DQG�QRW�KDYH�IRRG���MXVW�WKH�
KD\ULGH��ERQILUH��DQG�WKH�FRVWXPH�FRQWHVW��
DQG�DQQRXQFHG�RQ�WKH�ZHEVLWH�DQG�)DFH�
ERRN�SDJH��0RWLRQ�SDVVHG�ZLWK���RS�
SRVHG��,W�ZDV�VXJJHVWHG�WR�SXW�RQ�ZHEVLWH�
DQG�)DFHERRN�IRU�GRQDWLRQV�RI�ILUHZRRG���
/LVD�:LFN�LV�WR�WDON�WR�-DQHW�9DQ5LSHU�
UHJDUGLQJ�KRZ�WKH�FRVWXPH�FRQWHVW�ZDV�
GRQH�LQ�WKH�SDVW��$�PRWLRQ�SDVVHG�WR�DORW�
��������WR�WKH�FRVWXPH�FRQWHVW�� 
2OG�%XVLQHVV��� 
5RDG�0DLQWHQDQFH����'LVFXVVLRQ�ZDV�
KHOG�UHJDUGLQJ�URDG�PDLQWHQDQFH��'RQQD�
0LOLWHOOR�DVNHG�LI�WKH�ERDUG�FRXOG�SD\�IRU�
DGGLWLRQDO�URDG�EULQLQJ�VLQFH�WKHUH�LV�H[WUD�
IXQGV��-DQHW�9DQ5LSHU�UHYHDOHG�KHU�SRU�
WLRQ�RI�URDG�GRHVQ¶W�JHW�EULQHG��DV�ZHOO�DV�
6RXWK�6KRUH�DQG�E\�0LOOHUV��6KH�VDLG�VKH�
EX\V�FDOFLXP�FKORULGH�DQG�GRHV�LW�KHUVHOI���
'RQQD�UHSRUWHG�LW�LV�LPSRVVLEOH�WR�HYHQ�
RSHQ�ZLQGRZV�GXH�WR�WKH�GXVW��0RWLRQ�
SDVVHG�WR�KDYH�'RQQD�0LOLWHOOR�LQYHVWL�
JDWH�WKH�FRVW�RI�H[WUD�EULQLQJ� 
1HZ�%XVLQHVV� 
0DUW\�VXJJHVWHG�D�FRPPLWWHH�EH�IRUPHG�
WR�GR�KRXVHNHHSLQJ�RQ�WKH�E\ODZV��0R�
WLRQ�SDVVHG�WR�IRUP�%\ODZ�&RPPLWWHH�RI�
0DUW\�1HLJKERUV—FKDLU��0DU\�$QQ�:RRG��
&KDUOLH�6PLWK��DQG�)UHG�9DQ'H.HUNKRYH� 
3UHVLGHQW�.ULHJHU�DQQRXQFHG�WKH�QH[W�
ERDUG�PHHWLQJ�LV���-��-�����DW������DP�
DW�WKH�6PLWK¶V�JDUDJH� 
0HHWLQJ�DGMRXUQHG�DW�������DP� 
6XEPLWWHG�E\�6HFUHWDU\�0DU\�$QQ�:RRG�� 

7KHUH�ZHUH�TXHVWLRQV�DERXW�WKH�ZHEVLWH�
VKRZLQJ�D�PHVVDJH�DERXW�VHFXULW\���7KH�
PHVVDJH�VD\V�WKH�ZHE�SDJH�LV�QRW�VH�
FXUH��6XH�1HLJKERUV�DGGUHVVHG�WKLV�TXHV�
WLRQ� 
$UHD�&OHDQ�8S����3UHVLGHQW�.ULHJHU�FRQ�
WDFWHG�5LFNHDUGV��SURSHUW\�RZQHUV��DERXW�
RIIHULQJ�WR�WDNH�WKH�WUHHV�GRZQ�DW�WKH�
EHDFK�DUHD��0U�5LFNHDUG�VDLG�KH�GLG�QRW�
ZLVK�IRU�WKH�WUHH�WR�FRPH�GRZQ�EXW�ZRXOG�
OLNH�WKH�IHQFH�UHSDLUHG��3UHVLGHQW�.ULHJHU�
WDONHG�ZLWK�KLP�DERXW�WKH�EUDQFKHV�RYHU�
KDQJLQJ�WKH�EHDFK�DUHD�DQG�LW�ZDV�GHFLG�
HG�WKDW�WKH�EUDQFKHV�FRXOG�EH�WULPPHG�
KDOI�ZD\��0LNH�'H6ORRYHU�VDLG�KH�LV�QRW�
DEOH�WR�IL[�LW�DQG�ZH�VKRXOGQ¶W�KDYH�WR�IL[�LW�
DQ\PRUH��0DUW\�1HLJKERUV�YROXQWHHUHG�WR�
IL[�WKH�IHQFH��'LVFXVVLRQ�IROORZHG��5H�
JDUGLQJ�JRRG�QHLJKERU�SROLF\�DQG�JHWWLQJ�
TXRWHV�IRU�WKH�FRVW��0U��5LFNHDUG�VDLG�KH�
ZRXOG�JR�����RQ�WKH�UHSDLUV��0RWLRQ�ZDV�
PDGH�DQG�VHFRQGHG�WR�JHW�TXRWHV�IRU�
UHSDLUV�DQG�UHSRUW�EDFN�DW�WKH�QH[W�PHHW�
LQJ��0RWLRQ�SDVVHG�ZLWK�RQH�RSSRVHG��� 
:DWHU�7HVWLQJ���&KDUOLH�6PLWK�VDLG�WKH�
WHVWLQJ�LV�GRQH�IRU�WKLV�\HDU�� 
$QQXDO�3LFQLF���'HE�6PLWK�KDG�DVNHG�WR�
EH�RQ�WKH�DJHQGD�UHJDUGLQJ�KHU�FRPPLW�
WHH�WKDW�ORRNHG�LQWR�DFWLYLWLHV�DQG�HQWHU�
WDLQPHQW�IRU�WKH�SLFQLF�LQ�������+HU�FRP�
PLWWHH�KDG�D�PHHWLQJ�DQG�ORRNHG�LQWR�D�
GXQN�WDQN��ERXQFH�KRXVH��HWF��6KH�VDLG�
WKH�GXQN�WDQN�LV���������EXW�\RX�JHW�
��������EDFN�XSRQ�UHWXUQ��7KH�ERXQFH�
KRXVH�LV���������EXW�\RX�DOVR�JHW�D�GH�
SRVLW�EDFN��6KH�VXJJHVWV�JHWWLQJ�WKH�ODUJH�
RQH�IRU���\HDUV�ROG�DQG�XS��6XH�1HLJK�
ERUV�VDLG�VKH�PD\�EH�DEOH�WR�JHW�D�VPDOO�
HU�RQH�IRU�WKH�\RXQJHU�FKLOGUHQ��7KH�GXQN�
WDQN�FRXOG�DOORZ�IRU�WLFNHWV�WR�EH�VROG�IRU���
IRU��������9ROXQWHHUV�FRXOG�EH�WKH�ERDUG��
KXVEDQGV�RU�ZLYHV��HWF��:H�XVHG�WR�JHW�
GXQN�WDQN�IURP�(FNOLQ��6WHSK�:RRG�ZLOO�
FKHFN�DQG�VHH�LI�LW�LV�VWLOO�DYDLODEOH��
%RXQFH�KRXVHV�XVH�HOHFWULFLW\�VR�ZRXOG�
QHHG�WR�FKHFN�RQ�WKDW�ZLWK�SURSHUW\�RZQHU�
E\�ERDW�ODXQFK��$OVR�LW�ZDV�GLVFXVVHG�WKDW�
ZH�QHHG�WR�FKHFN�ZLWK�RXU�LQVXUDQFH�IRU�
OLDELOLW\��0DUN�6FRWW�EURXJKW�XS�WKH�TXHV�
WLRQ�RI�SUL]HV�IURP�DUHD�EXVLQHVVHV��+H�
VXJJHVWHG�VHQGLQJ�RXW�OHWWHUV�UHTXHVWLQJ�
IURP�EXVLQHVVHV�VXFK�DV�:DOPDUW��+RPH�
'HSRW��'XQKDPV��HWF�IRU��������JLIW�
FDUHG��'LVFXVVLRQ�FHQWHUHG�DURXQG�
ZKHWKHU�ZH�DUH�QRQ-SURILW�RU�QRW��0LNH�
'H6ORRYHU�DVNHG�WKDW�WKH�QRQ�SURILW�DQG�
OLDELOLW\�ZLWK�RXU�LQVXUDQFH�LVVXHV�EH�WD�
EOHG�XQWLO�WKH�QH[W�PHHWLQJ� 
+D\ULGH���$�GHFLVLRQ�RQ�WKH�KD\ULGH�HYHQW�
PRYLQJ�IRUZDUG�ZDV�GLVFXVVHG��/LVD�:LFN�
RIIHUHG�WKH�KD\ULGH�LV�RXW�LQ�WKH�RSHQ�DQG�
IDPLOLHV�FRXOG�VWD\�WRJHWKHU�DQG�ZHDU�
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6XQGD\� 2FWREHU� ���� ������ DW� 'HE� 	�
&KDUOLH�6PLWK¶V�JDUDJH� 
3UHVHQW��0DUW\�1HLJKERUV��'HE�DQG�&KDU�
OLH� 6PLWK�� 0DU\� $QQ� :RRG�� 6WHSKDQLH�
:RRG�� 6XVDQ� 1HLJKERUV�� .HQ� 9DQ5LSHU��
7DPPLH�)HGRU��DQG�/LVD�:LFN� 
$EVHQW��-RKQ� .ULHJHU�� 0LNH� DQG� .DWK\�
'H6ORRYHU�� )UHG� DQG� 0DU\� 9DQ�
'H.HUNKRYH�� -DQHW� 9DQ5LSHU�� 3KLO� 6HUUD��
DQG�'RQQD�0LOLWHOOR� 
*XHVWV��1R�JXHVWV 
7KH�PHHWLQJ�ZDV�FDOOHG� WR�RUGHU�DW�������
DP�E\�9LFH-3UHVLGHQW�0DUW\�1HLJKERUV�DV�
D�TXRUXP�ZDV�HVWDEOLVKHG��0DUW\�VDLG�KH�
DSSUHFLDWHG� HYHU\RQH� VWD\LQJ� WKURXJK� IRU�
WKH�PHHWLQJ�VR�ZH�FDQ�NHHS�WKH�FRPPXQL�
W\� WRJHWKHU�� +H� VDLG� \HVWHUGD\¶V� KD\ULGH�
ZDV� D� JRRG� WLPH� IRU� DOO�� +H� ZDQWHG� WR�
WKDQN� /LVD�:LFN� IRU� WDNLQJ� RYHU� IRU� -DQHW�
9DQ5LSHU�� +H� WKDQNHG� 'HE� DQG� &KDUOLH�
6PLWK�IRU�WKH�XVH�RI�WKHLU�JDUDJH��+H�DOVR�
PHQWLRQHG� /LVD� 3RVWRQ� DQG� .ULVW\� 7HVFK�
DV�GRLQJ� WKH� ³SRODU� EHDU�SOXQJH´�� DV� WKH\�
ZHUH�VWLOO�H[HUFLVLQJ�LQ�WKH�ODNH� 
0LQXWHV��7KH�6HSWHPEHU���������PLQXWHV�
ZHUH� UHDG� E\� VHFUHWDU\�0DU\� $QQ�:RRG��
7KHUH� ZHUH� VSHOOLQJ� FRUUHFWLRQV� IRU� 3KLO�
6HUUD� �RQH� H� RQO\��� :DOW� 9DQ9\YH� �QRW�
9QY\YH��DQG�/DUU\�%RXGRW��$�FRUUHFWLRQ�WR�
WKH�SHRSOH�WKDW�SXUFKDVHG�7RP�+HOLQVNL¶V�
SODFH�VKRXOG�EH�-RKQ�6FKHSL]RQ�� ,Q�DGGL�
WLRQ�� WKH� QHZ� RZQHUV� RI� WKH� FRWWDJH� RQ�
$WKH\� DUH� -DVRQ� DQG� .HOVH\� 0LOOHU�� 7KH�
0LQXWHV�ZHUH�DFFHSWHG�ZLWK�QRWHG�FRUUHF�
WLRQV� 
7UHDVXUHU¶V�5HSRUW�� 1R� 7UHDVXUHU¶V� UH�
SRUW�ZDV�DYDLODEOH� GXH� WR� WKH� DEVHQFH� RI�
0LNH�'H6ORRYHU�� 7KH� EDODQFH� DV� RI� 6HS�
WHPEHU� ��� ����� LV� ���������� /LVD� :LFN�
UHYHDOHG� WKDW� ��������ZDV� VSHQW� IRU� FRV�
WXPH� SUL]HV�� EXW� ZH� JDLQHG� ������� IURP�
WKH�������GUDZLQJ� 
5HSRUW�RI�&RPPLWWHHV� 
1HLJKERUKRRG� :DWFK�� .HQ� 9DQ5LSHU�
UHSRUWHG� QRWKLQJ� QHZ�� 0DUW\� DGGHG� WKDW�
0DUN� /RMHZVNL� ZDQWHG� WR� NQRZ� DERXW�
PHPEHUVKLS� DV� KH� ZDQWV� WR� UHMRLQ� QRZ�
WKDW�WKLQJV�KDYH�VHWWOHG�GRZQ� 
&RPPXQLW\�1HZV��'HE� 6PLWK� UHSRUWHG�
WKDW�'XDQH�DQG�.DUHQ�6FKXQN�ORYH�LW�KHUH�
�WKH\�ERXJKW�WKH���VWRU\�KRXVH�RQ�7RRK\���
7KH\� DUH� H[-WHDFKHUV�� 5RVV� &RQYHUVH�
�5DQG\�:LOVRQ¶V� VRQ-LQ-ODZ�� LV� GRLQJ� EHW�
WHU�� �+H� KDG� D� URXJK� WLPH�ZLWK� FRPSOLFD�
WLRQV� IURP� VXUJHU\�� EXW� KH� GLG� JR� KRPH�
WKLV�SDVW�)ULGD\���7KH� ³1(:´�0LOOHUV�KDYH�
VXUURXQGHG� WKHLU� FRWWDJH� ZLWK� LQVXODWLRQ�
ZLWK� VLGLQJ� WR� FRPH�� 0DUW\� RIIHUHG� .HQ�
9DQ5LSHU�D�KHDUW\�WKDQN�\RX�IRU�D�MRE�ZHOO�
GRQH� RQ� WKH� KD\ULGH�� +H� VDLG� WKHUH�ZHUH�
JUHDW�GHFRUDWLRQV�DQG�KRSHG� WKDW�D�YLGHR�

2OG�%XVLQHVV� 
)HQFH� 5HSDLU��0DUW\� 1HLJKERUV� VSRNH�
ZLWK� 3UHVLGHQW� -RKQ� .ULHJHU� DERXW� WKH�
IHQFH�DQG�0DUW\� UHSDLUHG� LW� DW� WKH�EHDFK�
DFFHVV� VLWH��+H�DOVR� FOHDQHG�XS�DUHD�E\�
WDNLQJ�RXW�WKH�WUDVK�HWF��+H�VDLG�KH�VSHQW�
������� IRU� SRVWV� DQG� UDLOV�� +H� DQG� KLV�
EXGG\�GLG� WKH� UHSDLUV��'HE�6PLWK�RIIHUHG�
DSSUHFLDWLRQ� IURP� WKH� ERDUG�DQG�PDGH� D�
PRWLRQ� WR� SD\�0DUW\� WKH� ������� DQG� QRW�
FKDUJH�5LFNHDUGV�IRU�DQ\�SDUW�RI�LW��6WHSK�
DQLH�:RRG�VHFRQGHG��0RWLRQ�FDUULHG� 
%\ODZV� &RPPLWWHH�� 0DUW\� UHSRUWHG� D�
FRPPLWWHH� PHHWLQJ� KDV� QRW� KDSSHQHG�
VLQFH� WKH� ODVW� PHHWLQJ�� +H� VXJJHVWHG� WR�
FRQVROLGDWH�WKH�FRQVWLWXWLRQ�DQG�EULQJ�LW�WR�
WKH�QH[W�PHHWLQJ��7KLV�ZLOO�DOORZ�WKH�PHP�
EHUVKLS� WR� YRWH�RQ� LW� DW� WKH�DQQXDO�PHHW�
LQJ��+H�JDYH�H[DPSOHV�RI�HOHFWURQLF�QRWLIL�
FDWLRQV�RI�PHHWLQJV�DV�DQ�DUHD�WR�EH�DG�
GUHVVHG� LQ�RXU�E\ODZV��+H�DOVR�WKRXJKW� LW�
QHFHVVDU\� WR� LQFOXGH� KRZ� RIWHQ� WKH� E\�
ODZV�VKRXOG�EH�XSGDWHG� 
)LVK�+DELWDW��0LNH� 'H6ORRYHU� DEVHQW� VR�
QR� UHSRUW�� 0DUW\� VDLG� LW� ZLOO� EH� XS� WR� XV�
ZKHWKHU� ZH� ZDQW� WR� FRQWLQXH�� +H� WDONHG�
ZLWK� (ULH� �VFXED� JX\�� ZKR� VDLG� WKHUH�
VKRXOG�EH�YHJHWDWLRQ�DFURVV�WKH�ODNH�ERW�
WRP� 
7UHH�7ULPPLQJ��0DUW\� UHSRUWHG� WKDW�-RKQ�
JRW�D�TXRWH�IRU�WUHH�WULPPLQJ�DW�WKH�EHDFK��
,W�ZDV��������� WR� FXW� GRZQ�EUDQFKHV�RQ�
WUHHV�DW�VZLP�VLWH��&KDUOLH�6PLWK�VDLG�WKDW�
ZDV� WRR�PXFK� DQG� D�PRWLRQ�ZDV� FDUULHG�
WR�UHMHFW�WKH�SURMHFW� 
1HZ�%XVLQHVV� 
&KDLUPHQ�IRU�(/&2$������IXQFWLRQV� 
)RXUWK�RI�-XO\�� 
$QQXDO�3LFQLF��'HE�6PLWK� �SHU�'HE��VXE�
PLW� LGHDV� IRU� WKH� ERDW� SDUDGH� WKHPH� E\�
-DQXDU\����������7KHQ�WKHUH�ZLOO�EH�D�YRWH�
E\�0DUFK��������� 
+D\ULGH��-DQHW�9DQ5LSHU" 
%RDUG�0HHWLQJ�'DWHV� 
��$SULO��������� 
��0D\��������� 
��-XO\����������ERDW�SDUDGH�WKH��UG� 
��$XJXVW����������$QQXDO�0HHWLQJ�WKH��WK� 
��6HSWHPEHU�������� 
��2FWREHU�����������+D\ULGH�WKH��WK� 
7KH� ZLQQHUV� RI� WKH� FRVWXPH� FRQWHVW�
ZHUH�UHYHDOHG� 
�-��\HDUV�ROG��/LO\�:LOVRQ 
�-��\HDUV�ROG��+DGOHLJK�6SXUJHRQ� 
��-���\HDUV�ROG��6RSKLH�DQG�/XNH�+LJK 
$GXOW��6DOO\�5RXVH 
%HVW�7UXQN�RU�7UHDW��$OLVKD�9LUJLQ 
9LFH-3UHVLGHQW�1HLJKERUV�DQQRXQFHG� WKH�
QH[W� ERDUG�PHHWLQJ� ZLOO� EH� �-��-����� DW�
������DP�DW�WKH�6PLWK¶V�JDUDJH� 
7KH�PHHWLQJ�DGMRXUQHG�DW�������DP� 
6XEPLWWHG�E\�6HFUHWDU\�0DU\�$QQ�:RRG� 

ZDV� WDNHQ� WR� SXW� RQ� WKH� ZHEVLWH�
FRPPXQLW\�SDJH� 
)LVK�3ODQWLQJ��1R� QHZ� UHSRUW�� EXW� ZDOO�
H\H�DQG�FUDSSLH�ZHUH�SODQWHG�HDUOLHU� WKLV�
PRQWK� 
)DFHERRN��'HE� 6PLWK� UHODWHG� WKDW� JRRG��
SRVLWLYH� SRVWV� DQG� LQIRUPDWLRQ� RQ� WKH�
KD\ULGH�ZHUH�DOO� UHFHLYHG��6XH�1HLJKERUV�
DVNHG� 'HE� WR� FRQVWDQWO\� UHIHU� SHRSOH� WR�
RXU� ZHEVLWH�� 6KH� DOVR� VDLG� D� YLGHR� PD\�
EH�SRVWHG� 
:HE�3DJH��6XH�1HLJKERUV� UHSRUWHG� WKHUH�
LV� QRWKLQJ�QHZ��7KH�QHZVOHWWHU� KDV�EHHQ�
VHQW� RXW� DQG� WKDW� VKH� KDV� JUHDW� SLFWXUHV�
IURP�WKH�KD\ULGH��6KH�DOVR�VDLG�WKHUH�PD\�
EH�D�QHZVOHWWHU�VHQW�RXW�WKLV�ZLQWHU� 
$UHD�&OHDQ�8S��9LFH-� 3UHVLGHQW� 1HLJK�
ERUV� VDLG� FOHDQ� XS� ZLOO� DJDLQ� WDNH� SODFH�
QH[W�\HDU��+H�DOVR�UHSRUWHG�D�SLFQLF�WDEOH�
JRW� WUDVKHG� ZLWK� WKH� IUDPH� EURNHQ�� .HQ�
9DQ5LSHU�VDLG�KH�ZLOO�UHSDLU�LW� 
:DWHU� 7HVWLQJ��&KDUOLH� 6PLWK� VDLG� WKH�
WHVWLQJ�LV�GRQH�IRU�WKLV�\HDU� 
$QQXDO�3LFQLF��'HE� 6PLWK� UHSRUWHG� WKDW�
VKH�KRSHV�ZH�ZLOO�DOO�EH� LQ�D�EHWWHU�SRVL�
WLRQ�KHDOWK�ZLVH��GXH�WR�&RURQDYLUXV���6KH�
KDV� FKHFNHG� LQWR� OLDELOLW\� LQVXUDQFH� DQG�
VDLG� ZH� DUH� RND\�� DOO� LV� FRYHUHG�� 6XH�
1HLJKERUV� DQQRXQFHG� VKH� LV� DZDUH� RI� D�
VPDOO� ERXQFH� KRXVH� ZH� FDQ� ERUURZ� IRU�
IUHH�� 'HE� 6PLWK� DQQRXQFHG� KHU� FRPPLW�
WHH�ZLOO�PHHW� UHJDUGLQJ�VHW-XS��HWF��&KDU�
OLH�6PLWK�VXJJHVWHG�JHWWLQJ�JHQHUDWRUV� WR�
UXQ�WKH�ERXQFH�KRXVHV�VR�WKH\�FDQ�EH�SXW�
RQ�OHYHO�JURXQG��'HE�VDLG�WKH�KRXVHV�DUH�
�����DQG�������6R�VKH�ZLOO�QHHG�SHUPLV�
VLRQ�WR�RUGHU�E\�0DUFK�RU�$SULO��6WHSKDQLH�
:RRG�PDGH�D�PRWLRQ� IRU�'HE� WR� UHVHUYH�
WKH�ERXQFH�KRXVH�IRU�WKH�SLFQLF�LQ�$XJXVW��
/LVD�:LFN�6HFRQGHG��0RWLRQ�FDUULHG� 
+D\ULGH��/LVD�:LFN�WKDQNHG�HYHU\RQH�WKDW�
DVVLVWHG� WKH� KD\ULGH� DFWLYLWLHV�� 6KH� RI�
IHUHG� SUL]HV� IRU� WUXQN� RU� WUHDW� DQG� LW� ZDV�
ZHOO� UHFHLYHG�� 6KH� VDLG� LW� PD\� EH� GRQH�
DJDLQ�QH[W�\HDU��6KH�UHSRUWHG�WKHUH�ZDV�D�
IDLU� DPRXQW� RI� SHRSOH�� FRQVLGHULQJ� WKH�
YLUXV�� 6KH� VXJJHVWHG� WKDW� D� WLPH� EH� DG�
YHUWLVHG�IRU�WKH�FRVWXPH�FRQWHVW��6KH�DOVR�
UHSRUWHG� WKHUH� LV� D� QHHG� IRU�PRUH� YROXQ�
WHHUV�IRU�VRPH�RI�WKH�VPDOO�IXQFWLRQV��%XW�
WKHQ��VKH�DOVR�VDLG�ZH�QHHG�PRUH�SHRSOH�
RQ�DOO�FRPPLWWHHV�WR�KHOS�ZLWK�DOO�(/&2$�
IXQFWLRQV��/LVD�DOVR�UHSRUWHG�WKDW�WKH�SRUWD
-SRWW\�IURP�WKH�EHDFK�DUHD�ZDV�QRW�SLFNHG�
XS� E\� �-��-������ DQG� WKDW� WKHUH� ZDV� QR�
SRUWD-SRWW\�RUGHUHG�IRU� WKH�KD\ULGH��&KDU�
OLH�6PLWK�VXJJHVWHG�ZDLWLQJ�XQWLO�VSULQJ�IRU�
D�GHFLVLRQ�E\�WKH�ERDUG�IRU�KRZ�WR�KDQGOH�
WKLV�� +RZHYHU�� KH� YROXQWHHUHG� WR� EH� WKH�
³SRUWD-SRWW\�&]DU´� IRU� QRZ� IRU� DOO� (/&2$�
IXQFWLRQV� 
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,03257$17�&217$&7�,1)250$7,21�IRU�����-���� 

(/&2$�%RDUG�2IILFHUV� 

3UHVLGHQW 

-RKQ�.ULHJHU   ���-���-����   JDLONULHJHU#\DKRR�FRP 

9LFH�3UHVLGHQW    

0DUW\�1HLJKERUV  ���-���-����   WKHQHLJKERUV#FRPFDVW�QHW    

6HFUHWDU\ 

0DU\�$QQ�:RRG   ���-���-����   RQHFRRO]#KXJKHV�QHW 

7UHDVXUHU 

0LNH�'H6ORRYHU   ���-���-����   PJGHVORRYHU#JPDLO�FRPWDFW�,QIRUPDWLRQ� 

(/&2$�3URMHFW�&RRUGLQDWRUV� 

$UHD�&OHDQXS 

&RPPXQLW\�1HZV 

0DU\$QQ�:RRG   ���-���-����   RQHFRRO]#KXJKHV�QHW 

$QQXDO�3LFQLF�)DFHERRN�$GPLQLVWUDWRU 

'HE�6PLWK   ���-���-����   JUDPPLHS����#\DKRR�FRP 

)LVK�3ODQWLQJ       

0DUN�6FRWW   ���-���-����   PDVFRWW����#JPDLO�FRP 

+D\ULGH 

1HLJKERUKRRG�:DWFK 

.HQ�9DQ5LSHU   ���-���-����    

1HZVOHWWHU�:HEVLWH�0HPEHUVKLS    HOERZODNHFRD#JPDLO�FRP 

6XVDQ�1HLJKERUV  ���-���-����   VXVDQ�QHLJKERUV#JPDLO�FRP 

:DWHU�7HVWLQJ       

&KDUOLH�6PLWK   ���-���-����   NDL���#\DKRR�FRP  

 

(/&2$�%RDUG�0HPEHUV� 

.DWK\�'H6ORRYHU  ���-���-����   NPGHVORRYHU#JPDLO�FRP 

7DPPLH�)HGRU   ���-���-����   WDPP���#\DKRR�FRP 

(ULH�+LJK   ���-���-����   HULHKLJK#JPDLO�FRP 

'RQQD�0LOLWHOOR   ���-���-����   IGPLOLWHOOR�#DWW�QHW 

3KLOLS�6HUUD   ���-���-����   SVHUUD#VFKZDELQG�FRP 

)UHG�9DQ'H.HUNKRYH �� ���-���-����   IUHGYDQ#FRPFDVW�QHW 

0DU\�9DQ'H.HUNKRYH  ���-���-����   PDU\YDQ#FRPFDVW�QHW 

/LVD�:LFN   ���-���-���� 

.DUO�:RRG   ���-���-����   RQHFRRO]#KXJKHV�QHW 

6WHSKDQLH�:RRG  ���-���-����   UDQGVZRRG#KXJKHV�QHW 

 

/DNH�:HHGV�7UHDWPHQW 

5XH\�:RRG   ���-���-����   UDQGVZRRG#KXJKHV�QHW 
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(/&2$�0HPEHUVKLS�IRU�����-���� 
3OHDVH�ILOO�RXW�DQG�VHQG�ZLWK�FKHFN�WR�DGGUHVV�EHORZ� 

 
 

1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

+RPH�$GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

&LW\�6WDWH�=LS�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

3KRQH�V��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�� FHOO������� ODQGOLQH 

 

(PDLO�DGGUHVVBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

(OERZ�/DNH�$GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

(OERZ�/DNH�3KRQH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��/RW�1XPEHU�BBBBBBBBBB 

 

0HPEHUVKLS� GXHV� PXVW� EH� SDLG� EHIRUH� RU� DW� WKH� WLPH� RI� WKH� $QQXDO� 0HHWLQJ�
3LFQLF��VFKHGXOHG�IRU�$XJXVW����������LQ�RUGHU�WR�YRWH��� 

'XHV� UHFHLYHG� E\� -XO\� ���� ����� TXDOLI\� IRU� WKH� ³($5/<� %,5'� '5$:,1*´�
SUL]H�RI���������7KH�ZLQQHU�ZLOO�EH�DQQRXQFHG�DW�WKH�$QQXDO�0HHWLQJ�� 

3OHDVH�VHQG�WKLV�PHPEHUVKLS�IRUP�DQG�D��������FKHFN��SD\DEOH�WR�(/&2$�WR� 

 

6XVDQ�1HLJKERUV 

������2DNKLOO�6W� 

)HQWRQ��0,������ 

 
,I�\RX�GRQ¶W�KDYH�D�SULQWHU��MXVW�VHQG�WKH�DERYH�LQIRUPDWLRQ�E\�PDLO�RU�HPDLO�DQG�

IRUZDUG�D�FKHFN���$Q\�RWKHU�TXHVWLRQV"�� 

&RQWDFW�6XH�DW�VXVDQ�QHLJKERUV#JPDLO�FRP 

RU�HOERZODNHFRD#JPDLO�FRP 


